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Date: 9/05/02

Code: MAN/AS/107-02

Excellency:

I present my compliments to you and have the pleasure of remitting to the Committee on Budgetary and Administrative Affairs (CAAP), through you in your capacity as Chair, the attached Statement of Changes in Fund Balance for the period from January 1 to July 31, 2002 (Actual) and August 1 to December 31, 2002 (Projected).

This information is being furnished in response to a request from CAAP during its August 28, 2002 meeting that the General Secretariat provide balance projections for the Reserve Subfund through the end of the year.

Please accept, Excellency, the renewed assurances of my highest esteem and consideration.


James R. Harding


Assistant Secretary for Management

His Excellency

Ambassador Peter DeShazo

Chairman of the Committee on Administrative

  and Budgetary Affairs (CAAP)

Washington, D.C.


[image: image2.png]




Organización de los Estados Americanos


Organização dos Estados Americanos


Organisation des États américains


Organization of American States





17th Street and Constitution Ave., N.W. • Washington, D.C.  20006








� FILENAME  \* MERGEFORMAT �CP10194E01�








_1092735002.xls
Sheet1

		ORGANIZATION OF AMERICAN STATES

		REGULAR FUND

		STATEMENT OF CHANGES IN FUND BALANCE

		For the period from January 1 to July 31, 2002 (Actual)

		and August 1 to December 31, 2002 (Projected)

		(in thousands)

						Up to				Projection				Projected

						July 31, 2002				Aug. 1 to Dec. 31, 2002				Jan. 1 to Dec. 31, 2002

		Increases

		Quota income		$		49,626				17,709		$		67,335

		Interest income				454				300				754

		Other income				776				2,400				3,176		1

		Total increases				50,856				20,409				71,265

		Decreases

		Expenditures and Obligations				67,368				8,632				76,000

		Change during period				(16,512)				11,777				(4,735)

		Fund Balance, beginning of period				22,755		2						22,755

		Fund Balance, end of period		$		6,243						$		18,020		3

		Assumptions:

		Scheduled quota payments are received

		Brazil pays balance of $6.4M

		2002 Budget is executed completely

		1      Other Income composed primarily of 2001 Deobligations $1.8M and administrative support $1.3M

		2   Compositon of Beginning Fund Balance

		Reserve subfund (See Note Below)				11,059

		Appropriated for supplementary appropriations				3,688

		Operating subfund Unappropriated				8,008

						22,755

										Note: The Value of the reserve subfund is, in

		3   Possible composition of Ending Fund Balance								accordance with the General Standards,

		Reserve subfund (See Note below)				14,332				calculated at the end of each fiscal year. During

		Appropriated for supplementary appropriations				3,688				the Year, excesses of income over expenses are

		Operating subfund Unappropriated				- 0				carried in the Unappropriated portion of the

						18,020				Operating Subfund.
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