
Countries must identify, assess and understand their money laundering and terrorist financing 
risks, and they must take action, including the designation of an authority or mechanism to 

coordinate actions to assess the risks, and apply resources to ensure that they are mitigated. 
effectively risks.
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PROCESS DEVELOPED
Operative work

1. Identification of 
Justified Threats and 

Vulnerabilities

2.Concretion of threats 
based on input

3. Linkage of 
vulnerabilities with 

threats.

3. Regrouping of 
vulnerabilities and threats 

with common origin.

4. Identification of Risks / 
Study and analysis of 

information

5. Degree of intensity of 
Risks / number of 

associated vulnerabilities

Elaboración de 
Informe
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1st Version ENR 2014

ENR update:
In 2019, International Technical
Assistance with the IDB begins in
September for up to 8 months of work

The NA included the observations of
the MER of Costa Rica.

Integration of 3 work tables

Basis for the National Strategy

BACKGROUND



Risk Based Approach
The Risk Assessing process should”

To provide inputs for the improvement of the

AML / CFT regime, in terms of policies and
processes;

To help the competent authorities to

prioritize and allocate resources to the

operation of the AML / CFT system,
including their operational plans;

To Complement the risk assessment carried

out by the Reporting Entities: financial
institutions and DNFBPs.



DEFINITION
Policy

Executive Decree No.41583-MP
March 22nd 2019

 Decrees the Update of the NRA AML/CFT
 The ITC is established: Interinstitutional

Technical Commission
 Defines the functions of the ITC
 FIU: Technical Secretariat and national

coordinator
 The entities of the Central

Administration are called
 The Judiciary and other bodies are

encouraged to participate
 Condition of periodic review of the NRA

Decrees the National Risk Assessment 
against money laundering, terrorist 
financing and proliferation financing.



9



10

Participants y sectors
convened 52
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Designated Non-Financial Businesses 
and Professions (DNFBPs)



COORDINATION
Interinstitutional

 The key stages of the NRA were the organization of the process

and the definition of the information sources.

 The roles and responsibilities of the participating parties and how

they would interact in the process were defined;

 Who (work team, specific agency) would lead and coordinate it;

 Type of exercise carried out.

 The exercise included a wide range of relevant departments,

agencies and other organizations within the government that have

AML/CFT responsibilities, expertise or both, and Reporting
Entities.



DOCUMENTATION 
Inputs used

1. Mutual Evaluation Report of Costa Rica, approved by GAFILAT in July 
2015.

2. Follow-up Reports of the Mutual Evaluation of GAFILAT.
3. National Risk Assessment of Costa Rica prepared in 2014.
4. Reports prepared by the FIU.
5. Reports from international organizations.
6. Reports from Costa Rican public institutions.
7. Contributions made by the participants in the Work Tables.
8. Statistics provided by public bodies and entities.
9. Institutional information published.
10. Information and notes published in the media.



VULNERABILITY AREAS

Analyzed

1 V. geográficas

2 V. derivadas de la economía del país

3 V. relacionadas con elementos institucionales

4 V. relacionadas con elementos institucionales

5 V. de carácter social

6 V. relativas a las actividades de seguridad y control

7 V.  del sistema preventivo de las instituciones públicas 

ÁREAS DE AMENAZAS IDENTIFICADAS



RISK MATRIX
AML/CFT



 Design the Action Plan: incorporate the
recommendations that have been indicated in
this report, translating them into activities,
deadlines and those responsible for execution.

Maintain coordination: that it has sufficient
powers and powers to carry out monitoring.

 Information: Have better information for an
adequate risk assessment and for a correct
targeting and implementation.

 Participation: more effective and dynamic of the
institutions that make up the AML / CFT gear.

 Don't let your guard down on the AML / CFT
system.

NEXT STAGES
For the Country

•COLABORATION•ACTION

•OBJECTIVE•ESTRATEGY



• Know the Results of the ENR
• Recognize the Risks within your policies
• Establish measures and RBA
• Train staff
• Strengthen the Prudential Standard
• Supervisors apply the RBA supervision model
• How risks are addressed

Requirement to Financial Institutions 
and DNFBPs.

WHAT SHOULD BE DONE
By the Reporting Entities



hallenges
 Commitment to the highest political level in the country.

 Promote the necessary legal reforms.

 Prepare to face the 2021 Assessment in the best way possible.

 Focus efforts to advance in effectiveness.

 Involvement of senior managers and technicians.

 Greater articulation and strengthening between investigation instances.

C

Other
fundamental



Los países deben identificar, evaluar y entender sus riesgos de lavado de activos y del 
financiamiento del terrorismo, y deben tomar acción, incluyendo la designación de una autoridad o 

mecanismo para coordinar acciones para evaluar los riesgos, y aplicar recursos encaminados a 
asegurar que se mitiguen eficazmente los riesgos. 
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