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SECTION VI

PLAN

SURVIVORS' BENEFITS
1.
Pensions shall be granted to the following surviving relatives of a deceased participant who had 5 or more years of participation, or of a deceased retiree-pensioner. 


a.
Widows or widowers of any age.  If the deceased was a retiree-pensioner, the widow or widower must have been married to him or her at the time of retirement.


b.
Unmarried children under the age of 18.

c.
Unmarried children under the age of 21 while studying full-time.

d.
Unmarried children of any age who are totally and permanently disabled.

2.
The amount of the survivor's pensions shall be calculated as a percentage of the pension that the retiree-pensioner was receiving or to which the deceased participant would have been entitled had he been disabled on the date of death.  In the case of a deceased participant, the calculation of the pension shall be based on the assumption that, at the time of death, a participant under 65 years of age was 65 years old and a participant with 5 or more years of participation but less than 15 years of participation had 15 years of participation.

The scale of percentages shall be as follows:

a. For a widow or widower: 50 per cent.  However, every year a deduction of US$0.50 shall be made for each US$1 earned by the survivor during the preceding year.

b.
For each child: 10 per cent.  If there are more than 2, the total shall not exceed 25 per cent and shall be equally divided among them.

c.
For one or more totally and permanently disabled unmarried children of any age, after the death of both parents: 50 per cent.  If there are more than one, the pension shall be equally divided among them.

3.
For a child to be entitled to a pension as totally and permanently disabled, the total and permanent disability must exist at the moment the participant or retiree-pensioner's death.  The pension shall continue for the life of the child or for as long as that child is deemed to be totally and permanently disabled, whichever is less.  Payment of this pension shall be without prejudice to the pensions of siblings who are not totally and permanently disabled.

4.
When a retiree-pensioner has received in cash up to one third of the actuarial value of his pension, the amount of the pensions payable to the surviving relatives shall be calculated as a percentage of his reduced pension.

5.
When a participant dies with less than 5 years of participation, the surviving spouse shall receive 50 per cent of the total sum in his account and the eligible children, as specified in paragraph 1 of this Section, shall receive the other 50 per cent in equal parts.  If there is no surviving spouse, his or her portion shall accrue to the children, and vice versa.

6.
When a participant dies leaving no spouse or children who are entitled to receive the pension or funds provided for in paragraphs 1 and 5 of this Section, his Personal Credit, with accrued interest to the date of payment, shall be paid to the beneficiary or beneficiaries he has designated, except as provided in paragraph 8 of this Section.

7.
When all the surviving children of a participant cease to meet the requirements for continuing to receive a pension and there is no surviving spouse, the balance of the participant's Personal Credit, net of any pension payments that have been made to the spouse and/or children, shall be paid to the beneficiary or beneficiaries he has designated, with the interest accrued to the date of payment.

8.
A participant who joined the Plan before January 1, 1982, may elect to designate a beneficiary or beneficiaries to receive the total sum in his account upon his death.  Alternatively, if he has a spouse and/or children who would be eligible for the benefits specified in paragraphs  1 and 2 of this Section, he may refrain from designating a beneficiary, in which case his eligible survivors will receive those benefits.

9.
Upon the death of a participant who has failed to designate a beneficiary and who has no survivors eligible for the benefits specified in paragraphs 1 and 2 of this Section, any distribution in cash that would otherwise have been payable to a beneficiary under the terms of this section shall be paid into the participant's estate.

10.
In the event of the death of a former participant who elected deferred retirement the following provisions shall apply:

a.
If he was 55 years of age or more at the time he discontinued his participation, his surviving spouse and/or children shall receive pensions as if he had entered upon early retirement on the date of death.

b.
If he was less than 55 years of age at the time he discontinued his participation, the total sum in his account shall be paid to the person or persons who would have been entitled to a pension if he had died after retirement.

