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SECTION II

PLAN

RETIREMENT AND PENSION COMMITTEE

1.
A Retirement and Pension Committee composed of the following three members shall be charged with carrying the Plan into effect:

a.
A person elected by the Permanent Council of the Organization of American States.

b.
The Secretary General of the Organization of American States or a person appointed by him.

c.
A member of the staff of the General Secretariat of the Organization of American States, elected annually by the participants in the Plan.

2. On the recommendation of the Committee, the Secretary General shall appoint a Secretary-Treasurer of the Fund, who shall devote himself to his duties full-time and exclusively.  The Secretary-Treasurer shall be the principal executive officer of the Fund and shall exercise the powers and functions of its administration and management, serving under the authority of the Committee and in accordance with the standards established by the Committee and by the Plan.

He shall guarantee his financial responsibility by a security bond, the amount of which shall be determined by the Committee.

3.
The Committee shall formulate any rules or regulations necessary to carry out the Plan in accordance with its provisions.

4.
The Committee shall fix the interest rates for the computations necessary to carry out the provisions of the Plan.

5.
The Committee may make provisions within the Plan for accepting savings from participants and making loans to them.

6.
The Committee may enter into agreements with other international organizations and with governments of member states to permit the transfer and continuity of pension rights and the transfer of funds of participants who leave to work in those organizations or governments, or vice versa, provided that the agreements are consistent with the principles of the Plan and that the transfers involve no cost to the Fund or to the institutions affiliated with the Plan.
