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Ladies and Gentlemen, it is my great pleasure to be part of this opening reception as we 
launch together this Inaugural Americas Competitiveness Exchange on Innovation and 
Entrepreneurship. 
  
Let me first recognize and thank our kind hosts, the Atlanta Airport Authority, the City of 
Atlanta and the Atlanta Chamber of Commerce for this warm welcome and for giving 
government officials and executives from Latin America and the Caribbean the 
opportunity to engage with public and private sector leaders, university presidents and 
stakeholders of key innovation hubs in your communities.  
 
The Americas Competitiveness Forum (ACF) was launched right here in Atlanta in 
2007, and so it is fitting that we are back to move forward a concrete initiative of 
collaboration among regional partners, which was an important part of the vision and 
objectives of the ACF from the beginning. The seeds planted in this city continue to bear 
fruit. The Americas Competitiveness Forum is now in its VIII year, having traveled from 
Atlanta, to Santiago, Chile; Santo Domingo in the Dominican Republic; Cali, Colombia; 
and Panama City. Guatemala and Mexico are the next stops following Port of Spain, 
Trinidad, this year’s host. I hope that you will join us in Trinidad and Tobago, October 8-
10. 
 
Under the umbrella of the ACF, and thanks to the leadership of each of the host-
governments and competitiveness councils, the Inter-American Competitiveness 
Network (RIAC) has become a well-established and recognized hemispheric platform to 
facilitate public policy dialogue and implement valuable cooperation initiatives, which 
are helping countries move forward their development agendas.   
 
Let me take this opportunity to recognize U.S. DEPUTY ASSISTANT SECRETARY OF 
COMMERCE, WALTER BASTIAN, one of the creators of the ACF. Walter, on behalf of 
the OAS and particularly the RIAC Technical Secretariat, I wish to thank you for the 
great collaboration with the Department of Commerce and your team of the 
INTERNATIONAL TRADE ADMINISTRATION, your consistent support to the 
Competitiveness Forum, and all of the dedicated effort in putting together this Exchange 
on Innovation and Entrepreneurship. 
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Innovation and entrepreneurship have the power to transform our economies and 
societies, opening new frontiers for growth and competitiveness; improving efficiencies 
and strengthening productive capacity. At the same time, innovation and 
entrepreneurship can be powerful tools for inclusion, opening up possibility and 
opportunities for larger segments of the population.  
 
And so, we have been investing heavily in quality education, including promoting STEM-
based education reform, to better prepare citizens to compete in a knowledge society. 
We have also been working closely with countries that are making important legislative 
and regulatory changes to promote advances in science, technology, and R&D at 
universities and make the connection with markets and investors.  
 
A core component of our efforts moving forward should therefore be to use innovation 
and entrepreneurship to achieve inclusive and sustainable development. In this regard, I 
wish to recognize DEPUTY ASSISTANT SECRETARY OF COMMERCE, TOM 
GUEVARA, of the ECONOMIC DEVELOPMENT ADMINISTRATION (EDA) for helping 
to make this Exchange a reality but also to commend the bottom up approach 
supported by EDA, building on regional strengths, local capacities and networks to 
bolster competitiveness efforts at the state, provincial and city level. That’s where we 
see most economic growth occurring. 
 
Two years ago, the OAS commissioned a study on competitiveness by Oxford 
Economics and found that the five immediate challenges facing Latin American and 
Caribbean cities are (1) supporting creative people who can create new markets and 
seize new opportunities in the innovative economy; (2) deploying innovative 
governance; (3) encouraging innovative companies; (4) fostering innovation in firms; 
and (5) supporting innovation hubs and hotbeds. 
 
The rewards in terms of enhanced economic performance and job creation for cities that 
sow the seeds of innovation are clearly commensurate with the effort. The study 
calculates that the innovation premium—the additional economic dividend cities can 
reap by enacting innovative policies and attracting innovative firms— to be 42%. 
Therefore, the 26 Latin American and Caribbean cities covered in the study could move 
from an average GDP per capita of US$8,825 in 2010 to US$19,651 in 2025 by 
implementing innovative policies. As pointed out in the study, an innovation premium of 
42% raises the average employment in 2025 from 3.2 to 4.6 million jobs across these 
cities. 
 
Many of the leaders shaping regional economic development and directing 
innovation centers in 20 countries of the Americas are part of this Exchange 
which kicks off here in Atlanta. This will be a 360 experience in which we will all learn 
from each other. This is an excellent opportunity to promote high-value regional 
development, building on mutually beneficial cooperation opportunities. Your 
participation and the efforts of our hosts over the next week will help to build momentum 
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toward achieving the fundamental goals of this Exchange: to promote collaboration, 
learn from our collective experiences, power complementary innovation capacities by 
expanding talent pools, networks, and sharing lessons on Science, Technology, 
Engineering and Mathematics (STEM)-driven economic development.   
 
Again, let me thank all the partners who have been instrumental in making this 
Exchange a reality and the participants who will determine its success. The OAS is 
honored to be part of this effort. We believe that all countries have something to offer 
and that this kind of innovation and entrepreneurship diplomacy creates win-win 
solutions. 

 


