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REPORT OF INDEPENDENT AUDITORS 

 
 

The Board of External Auditors 
Organization of American States 

We have audited the accompanying combining statement of assets, liabilities and fund balance of the Organization 
of American States (the Organization) Regular Fund, FEMCIDI, Specific Funds and Service Funds as of December 
31, 2008 and the related combining statement of changes in fund balance for the year then ended. These financial 
statements are the responsibility of the Organization's management. Our responsibility is to express an opinion on 
these financial statements based on our audit. The prior year summarized comparative information has been derived 
from the Organization’s 2007 financial statements and, in our report dated April 25, 2008, we expressed an unquali-
fied opinion on those financial statements. 

We conducted our audit in accordance with auditing standards generally accepted in the United States and the exter-
nal auditing requirements prescribed in Chapter IX of the General Standards of the Organization of American 
States. Those standards and requirements require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. We were not engaged to perform an audit 
of the Organization’s internal control over financial reporting. Our audit included consideration of internal control 
over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Organization’s internal control over financial 
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence sup-
porting the amounts and disclosures in the financial statements, assessing the accounting principles used and signifi-
cant estimates made by management, and evaluating the overall financial statement presentation. We believe that our 
audit provides a reasonable basis for our opinion. 

As described in Note 2, the Organization prepares its combining financial statements on the basis of accounting 
principles prescribed by the Budgetary and Financial Rules (which include the applicable financially-oriented General 
Standards adopted by the General Assembly of the Organization of American States), which is a comprehensive ba-
sis of accounting other than accounting principles generally accepted in the United States. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets, liabilities 
and fund balance of the Organization as of December 31, 2008, and the changes in its fund balance for the year then 
ended on the basis of accounting described in Note 2. 

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole. 
The accompanying information in the Supplementary Schedules 1 through 8 is presented for purposes of additional 
analysis and is not a required part of the basic financial statements. Such information has been subjected to the pro-
cedures applied in our audit of the basic financial statements and, in our opinion, is fairly stated in all material re-
spects in relation to the basic financial statements taken as a whole. 

 
 
April 29, 2009 
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