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USE OF EXCESS RESOURCES OF THE RESERVE SUBFUND FOR CAPITAL INVESTEMENTS AND TO MEET OAS MANDATES

QUARTERLY REPORT TO THE PERMANENT COUNCIL ON ACTIVITIES OF THE INTERAMERICAN COUNCIL FOR INTEGRAL DEVELOPMENT FOR THE PERIOD MONTH/DAY – MONTH-DAY, YEAR

Permanent Council Resolution 831 (1342/02) paragraph 1 c. resolves to appropriate four million dollars (US$4,000,000) to the Inter-American Council for Integral Development (“CIDI”) for the implementation of Summit of the American mandates, two million dollars (US$2,000,000) of which shall be spent on education initiatives with the support of the General Secretariat as specified in the pertinent applicable Executive Orders.

To this end, the Executive Secretariat for Integral Development is pleased to provide the Permanent Council with the following information:

Beginning Balance as of January 1, 2003:

$4,000,000.00

Interest Earned:




$0








$4,000,000.00
/
Amounts Spent and

Already Reported in Prior

Periods: January to June 2003






$  855,000.00
/
Balance as of July 1, 2003:






$3,145,000.00

Expenditures for July 1 through September 30, 2003:

Activities being carried out by the area of Science and Technology

$  190,833.33
/
Ending Balance as of September 30:




           $2,954,166.67
/
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�.	All the resources have been allocated. Resolution CP/RES.831 (1342/02) gave US$2,000,000.00 to education initiatives; of the remaining US$2,000,000.00, CEPCIDI/RES. 88 (LXXXVIII-O/03) gave US$.855,000.00 to the Trade area, and CEPCIDI/RES 89 (LXXXIX-O/03) distributed the remaining US$1,145,000.00 evenly among the areas of Science and Technology, Culture, Social Development, Sustainable Development, Labor and Tourism, each of them receiving US$190,833.33. The decision on how to spend the resources was given to the Ministerial or Inter-American Committees Meetings of those areas, and so far only Trade and Science and Technology have started to execute their activities.


�.	Represents the resources allocated to the Trade Area. The report on how these resources are spent will be presented in a separate document prepared by the Trade Unit.


�.	Represents the resources allocated to the Science and Technology Area. The report on how these resources are spent will be presented in a separate document by the Office of Science and Technology.


�.	This entire amount has been allocated and the respective areas are in the process of defining how to use it.
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