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QUARTERLY REPORT ON THE USE OF THE FUNDS ALLOCATED
UNDER RESOLUTION CP/RES. 831 (1342/02)
BETWEEN JULY 1 AND SEPTEMBER 30, 2003


Department of Scholarships, IACD
This document is being distributed to the permanent missions
and will be presented to the Permanent Council of the Organization.

USE OF EXCESS RESOURCES OF THE RESERVE SUBFUND FOR CAPITAL INVESTEMENTS AND TO MEET OAS MANDATES

QUARTERLY REPORT TO THE PERMANENT COUNCIL ON ACTIVITIES OF DEPARTMENT OF SCHOLARSHIPS, IACD FOR THE PERIOD JULY – SEPTEMBER,  2003 

Permanent Council Resolution 831 (1342/02) paragraph 1(a) resolves to appropriate five million dollars (US$5,000,000) as a capital contribution to the Capital Fund for OAS Fellowships, Scholarship, and Training Programs. All interest accrued shall remain in the fund governed by the regulations approved by CIDI;
To this end, the Department of Scholarships, IACD is pleased to provide the Permanent Council with the following information:
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Beginning Balance as of January 1, 2003:

$5,415,941.00

Interest Earned:




$      40,713.26








$

Amounts Spent and

Already Reported in Prior

Periods: January to June 2003



$

Balance as of July 1, 2003:



$

Expenditures for July 1 through September 30, 2003:

This section should include a detailed breakdown of activities and their cost

Ending Balance as of September 30:


$5,456,654.26
/ 

Notes:

1. Res. 831 allocated $5,000,000 to the Capital Fund for Scholarships and Training.  The  difference of  $415,941 in the beginning balance was allocated under AG/RES. 1531

2. There have been no expenses against the Fund for the period in question.
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�.	Of this amount, $40,713.26 has been obligated for future expenses.  In accordance with the statutes, the Capital Fund for OAS Scholarships and Training is an endowment fund and thus only the revenue gained from the capital may be used for purposes designated by the Committee.  Of course, the Capital of $5,415,941.00 is to be invested to generate the income.
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