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Do we know the ML/FT risks of the region?

Do we know the ML/FT risks of our country?

Do we know the ML/FT risks of the financial system?

Why it is necessary to know the risks?

Process to identify risks

Identify, evaluate and understand the ML/FT risk
Authority or mechanism

Coordinate actions

Competent authorities participation

Measures in relation with the identified risks

Reference for effective resource allocation

Implement according to the risks

Risk-based approach

Responsibility of the country

Responsibility of Financial Institutions

Proportional Measures. Impede or mitigate

Reference for resource allocation

Reference for the private sector

Risk-based approach for supervision

Allocation of resources for AML/CFT supervision

Specific supervision of institutions

It must understand the present risk

To have access to all the information regarding 
risks
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Criminal Policy

1.- Financial Intelligence
ü Detection of signs of Money Laundering
and/or Financing of Terrorism

2.- Regulation
ü In those areas without natural supervisor
ü Specific regulation on prevention for all
obliged sectors

3.- Supervision of compliance
ü Of sectorial regulations emitted by the Unit

4.- Dissemination of prevention
ü Specialized training
ü Public-private cooperation
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Fuente: UAF

116%
EVOLUTION  OF 

SUPERVISED INSTITUTIONS

36 economic sectors

4.476 supervised institutions
(03/27/2012)

Increasing number
of supervised…

RESULTS in laundering prevention
SECTORES abr-12

Administradoras de Fondos de Inversión 27
Administradoras de Fondos Mutuos 0
Administradoras de Mutuos Hipotecarios 13
Administradoras Generales de Fondos 25
Administradores de Fondos de Pensiones (AFP) 6
Agentes de Aduana 192
Agentes de Valores 19
Bancos 24
Bolsas de Productos 2
Bolsas de Valores 3
Cajas de Compensación 3
Casas de cambio 239
Casas de Remate y Martillo 248
Casinos de Juegos 23
Casinos Flotantes de Juegos 0
Comité de Inversiones Extranjeras 1
Compañías de Seguros 55
Conservadores 55
Cooperativas de Ahorro y Crédito 46
Corredores de Bolsa de Valores 46
Corredores de Bolsas de Productos 7
Corredores de Propiedades 851
Emisoras de Tarjetas de Crédito 9
Empresas de Arrendamiento Financiero (Leasing) 16
Empresas de Factoraje (Factoring) 73
Empresas de Securitización 11
Empresas de Transferencia de Dinero 20
Empresas de Transporte de Valores 7
Empresas de Gestión Inmobiliaria 206
Hipódromos 8
Notarios 331
Operadoras de Tarjetas de Crédito 4
Operadores de Mercados de Futuro y de Opciones 2
Otras entidades que reciben moneda extranjera 1
Sociedades Administradoras de Zonas Francas 2
Sociedades Anónimas Deportivas 16
Usuarios de Zonas Francas 1.885

TOTAL 4.476

LocatedLocated allall overover thethe countrycountry……

Fuente: Unidad de Análisis Financiero (UAF).

Regional distribution

Regiones Sujetos  
(A noviembre de 2011) obligados 

XV Arica y Parinacota 69
I Tarapacá 1.431
II Antofagasta 52
III Atacama 17
IV Coquimbo 52
V Valparaíso 304
RM Metropolitana 1.626
VI O'Higgins 53
VII Maule 50
VIII Bio Bio 138
IX La Araucanía 115
X Los Lagos 68
XIV Los Ríos 32
XI Aysén 21
XII Magallanes 60

Total 4.088
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TYPES OF CONTROL

1.OPERATIONAL CONTROL
Verification of sending objective reports.

2. PLANNED CONTROL
Anual Control Plan ML/FT. 
RBS approach
In situ / Extra situ

3. SELECTIVE CONTROL
Unplanned
RBS approach
In situ

RISK-BASED SUPERVISION

Set of actions carried out in a structured and integral way and 
that allows supervisors to assess the management and control 
of ML / TF by the entities under its supervision.

The risk-based supervision also applies to regulatory 
compliance by focusing on higher risk activities. This approach 
allows the development of more efficient and effective 
supervision strategies in resource management, both human 
and technical.
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RBS 

§ To develop a general framework and risk-based 
methodology on ML/FT, especially for obligated entities which, 
for not to have assigned a functional supervisor, must be 
supervised by the UAF itself, according to Law 19,913 and 
circular issued.

§ To define a "risk ranking" of sectors of obligated entities to 
prioritize their function and supervisory resources.

§ To homologate these practices in other supervisory 
authorities.

SEGMENTATION AND SECTORIAL RISK RANKING

ØObliged sectors (obligated entities) that do not have a 
natural supervisor
ØDifferent risks in different sectors
ØLimited supervisory resources
ØHomologate practices with other supervisors (in those 
sectors that have a natural supervisor)
ØRisk ranking > Segmentation y risk ranking by sector
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CLASIFICATION CRITERIA

ØTotal national market
ØEconomic position
ØFinancial position

Use of a scale. For example, from 1 to 5 associated
to the quantity and quality factors.

Risk exposure to ML/FT  - Factors
Quantitative factors
Qualitative factors
Further external information

RISK MATRIX STRUCTURE

Quantitative 
Analysis

Qualitative 
Analysis

Intern 
Information

Extern 
Information Mitigators Standard

RISK

RANKING
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QUANTITATIVE ANALYSIS: INTERNAL VARIABLES

Identification of internal variables, which recommend carrying out an 
analysis and assessment of cash transactions reports (CTRs) and suspicious 
transactions reports (STRs).

ASSESSMENT OF CASH TRANSACTIONS REPORT

§Number of CTR 
§Amount of CTR 

ASSESSMENT OF SUSPICIOUS TRANSACTIONS REPORT

§Number of STR
§Quality of STR 

ASSESSMENT OF OTHER REPORTS

QUANTITATIVE ANALYSIS: INTERNAL VARIABLES

Determination of the Number of STR and its Risk Classification
Tab la N º 6: Escala d e Riesgo  para C anti dad  de RO S. 

N º RO S Escala 
de  R ie sgo 

C lasi fic ac ión  de 
de  Rie sgos D e A 

0  2 55  1  M uy  Baj o 
2 56  5 10  2  Baj o 
5 11  7 64  3  M edi o 
7 65  1.0 19  4  Al to 

1 .02 0  1.2 74  5  M u y  Al to 

The quality is related to the data elements contained in the 
Report

Planilla de Evaluación Calidad de ROS 
Categorías según Formulario RO S 

Opinión del 
Anal ista UAF 

Información 
del sujeto 
reportante 

Persona o 
Entidad 

repor tada 

Otros 
Antecedentes 

Detal le de la 
operación 
reportada 

Descripción 
del  Reporte 

5% 10% 10% 20% 55%  
60% 
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QUANTITATIVE ANALYSIS: EXTERNAL VARIABLES

GEOGRAPHIC AREA

•In risk zone > Obliged entities operating in that area have a 
higher risk. They should be subcategorized by permeability 
according to the activity (it is not the same a Bank branch in 
a risk zone than a Exchange House without a good system 
or, for example, in the case of a Chile, a Free Trade Zone 
user).
•Normal > Obliged entities operation outside the risk zone.

QUANTITATIVE ANALYSIS: EXTERNAL VARIABLES

TOTAL INCOMES
Information that can be collected from sources of information published 
by various regulatory agencies such as:

§Superintendence for Banks, Financial Institutions
§Superintendence for Securities
§Superintendence for Insurance
§Superintendence for Pensions
§Superintendence for Casinos

In addition, the information was obtained from sectorial associations 
such as:

§Association of Mutual Fund Administrators
§Association of Insurers
§Websites of each company
§Institutional memories
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RISK MATRIX STRUCTURE

Quantitative 
Analysis

Qualitative 
Analysis

Intern 
Information

Extern 
Information Mitigators Standard

RISK

RANKING

QUALITATIVE ANALYSIS: MITIGATORS

•Adequacy of risk management system and AML / CFT controlls 
of the OS / sectors that have a natural supervisor
Additional regulations that the natural Natural has issued in ML / 
FT.
•Useful prudential regulation for the prevention of ML / FT. 
Regarding to the next point (in order to not to ignore the other
supervisors who perform management).
•Existence of external audits and its role in mitigating risks of ML 
/ TF; the same with good sectorial practices of self control, 
transparency in operations, transparency regarding the control /
ownership, etc.
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QUALITATIVE ANALYSIS: STANDARD (ANALYST JUDGMENT)

•Consider the FATF 40R, works and studies developed in 
different sectors of FIs and DNFBPs

• Consider regional elements of neighboring countries

•The following classification can be carried out taking into 
account a risk scale of 1 to 5

Homogeneity
of International 

Standards
Sector

1
Commodity exchanges, stock exchanges, Foreign Investment 
Committee, Conservatives , Securitization companies and
Operators of futures and options exchange.

2
Pension Fund Administrators (PFA), Customs Agents, Credit Cards 
Issuers, Security Transport Companies; Racecourses; Operators of
Credit Cards and Sports Corporations.

3

Investment fund managers, Mutual fund managers, Mutual 
mortgage managers, General Fund Managers, Auction Houses, 
Insurance Companies, Brokers of commodity exchanges, Financial 
leasing companies, Factoring companies and Companies engaged 
in real estate management.

4 Brokers, Cooperatives (financial institutions), Stock exchange 
brokers and Notaries.

5

Banks, Exchange houses, Casinos, Real state agents, Money 
transfer companies, Free zone management companies, Free zone
users, Other entities authorized to receive foreign currency, Gaming
houses.
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Process to identify risks

Identify, evaluate and understand the ML/FT risk
Authority or mechanism

Coordinate actions

Competent authorities participation

Measures in relation with the identified risks

Reference for effective resource allocation

Implement according to the risks

Risk-based approach

Responsibility of the country

Responsibility of Financial Institutions

Proportional Measures. Impede or mitigate

Reference for resource allocation

Reference for the private sector

Risk-based approach for supervision

Allocation of resources for AML/CFT supervision

Specific supervision of institutions

It must understand the present risk

To have access to all the information regarding 
risks

Mayo de 2012


