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AMENDMENT NUMBER ONE
TO THE LOAN GUARANTOR AGREEMENT
BETWEEN
THE OAS STAFF ASSOCIATION

AND

THE GENERAL SECRETARIAT OF THE ORGANIZATION OF AMERICAN STATES
WHICH IS REPRESENTED FOR PURPOSES OF THIS AMENDMENT BY THE LEO

S. ROWE PAN AMERICAN FUND TECHNICAL SECRETARIAT

Whereas:

On November 22, 2002, the OAS Staff Association, with offices located at 1889 F Street, N.W.,
Washington, D.C. 20006, and which is represented for purposes of this Amendment Number
One by its President, and the General Secretariat of the Organization of American States with
headquarters located at 1889 F. Street, N.W. Washington, D.C., and which is represented for
purposes of this Amendment Number One by the Technical Secretary of the Leo S. Rowe Pan
American Fund , signed a “Loan Guarantor Agreement” (hereinafter referred to as the
“November 22, 2002 Guarantor Agreement” or the “Agreement”) under which the OAS Staff
Association guaranteed certain Rowe Fund loans to GS/OAS Staff members.

Paragraph E,4 of the November 22, 2002 Guarantor Agreement provides that while neither Party
has an “implicit or explicit commitment to extending” the loan guarantee program under the
Agreement, “the Rowe Fund Secretariat and the Staff Association will evaluate its results before
the six months [provided for in the Agreement] pass, and may decide to extend it, under the same
or other mutually agreed conditions, for one year, and this process of negotiated extensions may
continue indefinitely, as long as both parties agree to it.”

That by mutual agreement among the Parties, the Loan Guarantor Agreement has been extended
by the Parties and is currently in effect.

That the Parties wish to amend the Loan Guarantor Agreement to provide for the following:

Reduce from one dollar to seventy-five cents, the basis on which money in the Joint
Account will be used as loan guaranty for each ten dollars of loans granted to eligible
staff members (see Paragraph A of the Agreement);

Increase by $10,000 (ten thousand dollars) the OAS Staff Association’s contribution to /[b '
the Joint Account provided for in Paragraph E, 1 of the Agreement; and 75[

“—
Extend the duration of the Agreement for three (3) years from the effective date of this /
Amendment Number One, with the possibility of further extensions upon mutual v
agreement of the Parties.



Wherefore, the Parties Agree as follows:

A. The last sentence of Paragraph A of the Loan Guarantor Agreement is hereby revised to
read as follows:

The money in the account (hereinafter referred to as the “Joint Staff Association/Rowe
Fund Account” or the “Joint Account”) will be used as loan guaranty on Rowe Fund
loans to eligible staff members on the basis of seventy-five cents (30.75) of guaranty for
every ten dollars of loans granted.

B. The OAS Staff Association will, upon the execution of this Amendment Number One by
the Parties, deposit an additional $10,000 (ten thousand dollars) in the Joint Account provided
for in Paragraph E, 1 of the Loan Guarantor Agreement; and, in accordance with that
commitment, subparagraphs 1, 2, and 5 of Paragraph E of the Agreement are hereby revised to
read as follows:

E. Other terms of the guaranty agreement between the Staff Association and the Rowe
Fund.

1. The Staff Association agrees to add 310,000 (ten thousand dollars) to the $10,000
that the Staff Association previously deposited into the Joint Staff Association/Rowe
Fund Account so that the amount of 820,000 (twenty thousand dollars), plus any
interest earned on that Account, will be available to guarantee loans under this
Program.

2. The Staff Association’s obligation vis-a-vis the Rowe Fund, as guarantor of any loan
approved under this Program is limited to the Staff Association’s obligation of the
820,000 in the Joint Account provided for in Paragraph E,1, above. Once the Staff
Association puts the money in the Account, it is liable to help cover any losses
incurred by the Rowe Fund on loans approved under this Program only up to the
amount of funds available in the Joint Account. Any losses which cannot be covered
by the Joint Account will be absorbed by the Rowe Funds covered by that guaranty
fund.

5. The Parties may agree to modify this Agreement by increasing the funds placed by the
Staff Association into the Joint Account in the event that it becomes apparent that the
$20,000 provided by the Staff Association, plus interest earned on that amount and
the 1% loan payment by each participating staff member, will be insufficient to satisfy
the loan demand under this Agreement before the agreement expiration date.

C. The term of the Loan Guarantor Agreement is extended for three (3) years beginning on the
effective date of this Amendment Number One. The Parties may agree to extend the Agreement
for additional periods of time of whatever length agreed upon by the Parties.

D. All other terms and provisions of the Loan Guarantor Agreement signed on November 22,
2002 that are not inconsistent with the provisions of this Amendment Number One remain valid
and in effect.






